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The information contained in this confidential document (“Presentation”) has been prepared by Oracle Coalfields plc (the “Company”). It has not been fully verified and is subject to material updating, revision and further amendment.

This Presentation has not been approved by an authorised person in accordance with Section 21 of the Financial Services and Markets Act 2000 (“FSMA”) and therefore it is being delivered for information purposes only to a very limited

number of persons and companies who are persons who have professional experience in matters relating to investments and who fall within the category of person set out in Article 19 of the Financial Services and Markets Act 2000

(Financial Promotion) Order 2005 (the “Order”) or are high net worth companies within the meaning set out in Article 49 of the Order or are otherwise permitted to receive it. Any other person who receives this Presentation should not

rely or act upon it. By accepting this Presentation and not immediately returning it, the recipient represents and warrants that they are a person who falls within the above description of persons entitled to receive the Presentation. This

Presentation is not to be disclosed to any other person or used for any other purpose.

Please note that the information in this Presentation has yet to be announced or otherwise made public and as such constitutes relevant information for the purposes of section 118 of FSMA and non-public price sensitive information for

the purposes of the Criminal Justice Act 1993. You should not therefore deal in any way in the securities of the Company until after the formal release of an announcement by the Company as to do so may result in civil and/or criminal

liability.

While the information contained herein has been prepared in good faith, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or have authority to give, any representations

or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to

any interested party or its advisers (all such information being referred to as “Information”) and liability therefore is expressly disclaimed. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents,

employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the Information or for

any of the opinions contained herein or for any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this Presentation.

This Presentation may contain forward-looking statements that involve substantial risks and uncertainties, and actual results and developments may differ materially from those expressed or implied by these statements. These forward-

looking statements are statements regarding the Company's intentions, beliefs or current expectations concerning, among other things, the Company's results of operations, financial condition, prospects, growth, strategies and the

industry in which the Company operates. By their nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. These forward-

looking statements speak only as of the date of this Presentation and the Company does not undertake any obligation to publicly release any revisions to these forward-looking statements to reflect events or circumstances after the date

of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate any discussions or

negotiations with any prospective investors. In no circumstances will the Company be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of the Company. In furnishing this

Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in, or omissions from, this

Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by the Company or any of its shareholders, directors, officers, agents, employees or advisers. In particular, this Presentation does not constitute an offer or

invitation to subscribe for or purchase any securities and neither this Presentation nor anything contained herein shall form the basis of any contract or commitment whatsoever. Any decision to subscribe for the Company’s securities

must be made only on the basis of the information contained in the admission document in its final form relating to the Company, which may be different to the information contained in this Presentation. Each party to whom this

Presentation is made available must make its own independent assessment of the Company after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions

contained herein necessarily involve significant elements of subjective judgment, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

You should be aware of the risks associated with this type of investment and that in emerging markets such as Pakistan, the risks are far greater than in more developed markets (including significant legal, economic and political risks)

and that the Company could potentially lose the benefit of its assets in Pakistan. You acknowledge the high number of expenses and difficulties frequently encountered by companies in the early stages of development, particularly

companies operating in emerging markets and you should be aware that this may lead to the loss of your entire investment.

Neither this Presentation nor any copy of it may be (a) taken or transmitted into Australia, Canada, Japan, the Republic of Ireland, the Republic of South Africa or the United States of America (each a “Restricted Territory”), their

territories or possessions; (b) distributed to any U.S. person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside a Restricted Territory who is a resident

thereof in any such case for the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any such case

except in compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes should inform

themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.
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SUMMARY
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PAKISTAN

 Integrated 4.0 mpta open-pit coal mine and 600MW Power Plant at Block VI, Thar Coalfield, Sindh (Phase I)
with the target to increase coal production to 8 mpta to feed 1,200 MW at site (Phase I & II), allowing for
considerable cash generation;

 Total Phase I project cost US$1.6 billion, including cost of finance;

 Project included in the China-Pakistan Economic Corridor;

 Pakistan’s largest integrated coal mine and power plant project in the Private Sector;

 Fiscal incentives include Project IRR of 20% (US$ terms) for the life of the project;

 Financial Close in 2016; (Block II achieved FC in April 2016);

 Mine and power plant commissioning in 2019.



KEY MILESTONES ACHIEVED IN 2015-2016
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 Submission of Coal Price Petition to Thar Coal Energy Board (TCEB), Government of Sindh;

 Formation of Thar Electricity (Pvt) Limited, a wholly-owned subsidiary of Oracle Coalfields PLC;

 Entered Consortium Agreement between TEPL and SEPCO for their equity funding in the power plant
project;

 Registration of 600 MW power plant project with Private Power Infrastructure Board (PPIB), Government of
Pakistan to secure Government Guarantee for the Power Purchase Agreement with State Utility;

 Non-Objection Certificate (NOC) issued for Power Evacuation by National Transmission Despatch Company
(NTDC), Government of Pakistan state utility;

 Recapitalisation of Sindh Carbon Energy Limited (SCEL) with Oracle Coalfields increasing its shareholding to
98%.



CHINA-PAKISTAN ECONOMIC CORRIDOR

 Project included in CPEC; 

 CPEC Agreement includes: 

• improvement of economic ties, in 
particular infrastructure and 
energy projects; 

• Finance support from Chinese 
Government and Banks for Chinese 
companies.

 Total financing expected to c US$46 bln; 
energy projects c US$34 bln;

 Inclusion of Oracle’s project 
demonstrates enhanced support of the 
two Governments;

 Oracle entered EPC Framework and 
Consortium Agreement with Shandong 
Electric Power Corporation, a subsidiary 

of PowerChina, one of China's leading 
SOE power construction groups.
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POWER IN PAKISTAN

 Pakistan suffers from chronic power shortages;

 Major coal deposit, 175 billion tonnes, (or 50 bln
tonnes of oil equivalent, i.e. > oil reserves of Saudi 
Arabia and Iran) awaiting development in Thar 
desert, SE Sindh Province;

 Government strongly supports development of Thar 
coal as alternative to imported oil & gas; major tax 
incentives; returns guaranteed through a cost-plus 
pricing mechanism;

 Sindh Government developing infrastructure 
including new roads to Thar and an airport to service 
the coalfield.

Sindh Province

Karachi
Oracle Project 

Area
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OVERALL STATUS OF THE THAR BLOCKS
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KEY MILESTONES TO ACHIEVE TO FC 2016-2017

COMMERCIAL AGREEMENTS 

►Power Plant EPC 

►Mine contractor 

►Mine EPC

►Resettlement Plan 

►Coal Supply Agreement

►Power Purchase Agreement

►Project Financing Agreements 

GOVERNMENT APPROVALS

► Coal price 

►Electricity tariff 

►Transmission line Planning

►Water Supply

►Implementation Agreement
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PROJECT PLAN: MINE & POWER PLANT

Item Description Completed Q1 2016 Q2 2016 Q3 2016 Q4 2016 2017 2018 2019 2020 2021 2022

Mine Development

Mining Lease

Feasibility Studies

Dargo Implementation Plan

ESIA to Pakistan Standard

NOC Certificate

Resettlement Action Plan

EPC Mine Negotiation

O&M Contract Mine Negotiation

Project Management Negotiation

Coal Pricing Agreement TCEB

Coal Sales Agreement 

Mine Construction and Operation

Access Road

Mine Offices and workshops

Mine accommodation

Dewatering installation

Overburden removal

Coal production

Resettlement

O&M Mine Production

Power Plant Development

Feasibility study

ESIA

EPC Power Plant Negotiation

O&M Power Plant Negotiation

PPA negotiation

Power Evacuation - No Objection Letter

Tranmission Lines Confirmation

PPIB Approvals

Power Plant Construction and Operation

Power Plant Construction

Commission Power Plant

O&M Power Plant

Key

Item completed

Item under negotiation

Construction Operations


